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USI Group Holdings AG, Zurich, Switzerland (“USI”)
USIGH Limited, Road Town, Tortola, British Virgin Islands (“Issuer”)
Offering of Convertible Notes

The Issuer, a special purpose vehicle incorporated in the British Virgin Islands and a
wholly owned subsidiary of USI, is offering up to CHF 15,000,000 of 3.5% subordinated
Convertible Notes due 2011 (“Notes”) that are unconditionally and irrevocably
guaranteed by, and convertible into registered shares of USI, with a current nominal
value of CHF 95.55. Notes are available for subscription until 31 October, 2006.

USI Group Holdings AG
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Further information:

Dr. Srinivas
Director, USI Group Holdings AG
c/o Placement Agent
RP&C International, Inc
31a St. James’s Square, London, SW1Y 4JR, United Kingdom
T: +44 20 7766 7000; F: +44 20 7766 7002
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